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REF: ETL/BSE/UFR/Q3/FY22-23

The Corporate Relationship Department,

BSE Limited,

Floor 25, P] Towers, Dalal Street,

Mumbai - 400001.

Dear Sir,

Sub: Unaudited Financial Results as on 31 December 2022

V-

www.easterntreads.com

Scrip Code: 531346

Pursuant to the Listing agreement read with Regulation 30 and 33 of SEBI (LODR) Regulation, 2015, we
submit herewith the Unaudited Financial Statements and Auditors Limited Review Report on financial

results for the quarter and nine months ended 31 December 2022.

The meeting of the Board of Directors of the Company held today, 11 February 2023, at 10.00 AM at the
Registered office of the Company and approved the Financial results for the quarter and nine months

ended 31 December 2022.

The Financial Results would be published in one English National Daily and one Vernacular newspaper

as required under Regulations 47 of the SEBI (LODR) Regulation, 2015.

The meeting concluded at 11.10 AM (IST).

Kindly take the information in your records.

Thanking You,

Yours Faithfully,

For EASTERN TREADS LIMITED

M E
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(% in lakhs, except earnings per equity share)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER 2022
Quarter ended Nine months ended |Year ended
= Parficeiare 31-Dec-22[30-Sep-22] 31-Dec-21| 31-Dec-22| 31-Dec-21] 31 -Mar.22
No. (Refer notes below)
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
I [Income
(a) Revenue from operations 1,535.78 | 1,32540| 1,559.73 4,548.3q 5,099.32 7,227 54
(b) Other income 3.37 0.36 11.05 6.90 28.45 33.96
Total income 1,539.15 | 1,325.76 | 1,570.78 | 4,555.20 §,127.77 7,261.50
Il [Expenses |
(@) Cost of materials consumed 984.72| 1,034.34 | 1,056.95| 3,250.01 3,577.88 4,966.83
(b) Purchases of stock-in-trade 0.70 0.76 1.98 3.26 60.91 60.94
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 43.09| (115.06) 94.91 (87.705 91.54 238.32
(d) Employee benefits expense 279.72 236.17 23529 754.361 708.16 971.62
(e) Finance costs 99.98 78.46 84.73 23952 247.67 320.48
(f) Depreciation and amortisation expense 39.67 4135 44.20 12318 140.27 183.23
(g) Other expenses 269.97 265.07 280.76 851.43 890.76 1,509.40
Total expenses 1,717.85 | 1,541.09 | 1,798.82 | 5,134.06 5,717.19 8,250.82
lll |Loss before exceptional items and tax (1) (178.70)( (215.33)| (228.04) (578.86)| (589.42) (989.32)
IV |Exceptional items . 2 - | -
V |Loss before tax (lll-4V) (178.70)| (215.33)| (228.04) (578.86i (589.42) (989.32)
VI | Tax expenses: ;
- Current tax - - - ‘ -
- Deferred tax credit -4.73 (4.93) (5.12) (16.70) (18.06) (21.19)
Vil | Loss for the period / year (V-VI) (173.97)| (210.40)| (222.92)] (562.16)] (571 .36) (968.13)
Viil|Other comprehensive income / (loss) ‘
(a) ltems that will not be reclassified to profit or loss -11.37 3.79 1.86 (11.37)| 279 51812
(b) Income tax relating to items that will not be reclassified to profit or loss 2.86 (0.95) -0.46 2.86 (0.70) (130.41)
IX [Total comprehensive loss for the period / year (VII+VIiI) (182.48)| (207.56)| (221.52) (570.67)| (569.27) (580.42)
X [Paid-up equity share capital (face value of Z 10 each) 523.20 523.20 523.20 523.20 523.20 523.20
X1 |Other equity (492.80)
XIl | Loss per equity share:
(a) Basic: (%) (3.33) (4.02) (4.26) (10.74) (10.92) (18.50)
(b) Diluted: (%) (3.33) (4.02) (4.26) (10.74) (10.92) (18.50)
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EASTERN TREADS LIMITED

CIN: L25119KL1993PLC007213
Regd. Off: 3A, 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Ernakulam - 682 024

Notes:

1 These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended.

2 The Company is engaged in the manufacture and trading of tyre retreading materials which form part of a single segment product group and is prir;narily operating in India. As the
Chief Operating Decision Maker (CODM) reviews business performance at an overall company level, disclosure requirement under Ind AS 108 on "Operating Segment" is not
applicable.

3 The Company has reported a total comprehensive loss of Rs.182.48 lakhs during the current quarter and has accumulated losses amounting to Rs.2,365.82 lakhs as on 31
December 2022. The Company's operations were disrupted due to COVID-19 in the previous years, which adversely affected timely collections from customers resulting in
overdues. The extent to which such disruptions may further impact the operations and Company's results will depend on ongoing as well as future developments, which are highly
uncertain.

The Company has performed an assessment of liquidity and going concern assumption, recoverable values of its financial and non-ﬁnandial assets, including overdue

receivables from various customers, and impact on revenues and costs. Based on estimates and assumptions used in business forecast and fund flow projections, management
expects to recover the carrying amount of the assets and will be able to discharge the liabilities.

The Company has received a letter of support from the chairman and promoter director of the Company, wherein he has confirmed to provide all ﬂn#ncial support to the Company
to meet the shortfall in its fund requirements for payment of timely dues to banks & other parties and to meet the operating expenses, if required, f?r a period of not less than 12
months from the date of closure of the quarter. In view of the above letter of support and various performance improvement measures undertaken, Fhe management believes that
the Company will be able to meet its operational and other commitments as and when these become due in the foreseeable future. Hence, the Statement has been prepared on a
going concern basis.

4 Prior period comparatives have been regrouped / reclassified wherever necessary to conform to the presentation in the current period and arT compliant with Ind AS. The
management has exercised necessary due diligence to ensure that the financial results give a true and fair view.

5 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 10th&11th February 2023 and the same
has been subjected to limited review by the statutory auditors. |

For EPSTERN TR LIMITED

Place : Kochi — M.E Mohamed
Date : 11th February 2023 Managing Director

DIN: /00129005




G. JOSEPH & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM

FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 |
OF SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 (AS AMENDED)

To the Board of Directors of Eastern Treads Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of EASTERN TREADS LIMITED (the
) "Company"), for the quarter and nine months ended December 31, 2022 (the "Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, (as amended), including relevant circulars issued by SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements)Regulations,2015 (as amended) including relevant circulars issued by SEBI from time to time.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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G. JOSEPH & ASSOCIATES

Chartered Accountants

5 We draw attention to note 3 of the accompanying Statement which describes the uncertainties associated with recovery
of market operations post COVID-19 and the management’s evaluation of its probable impact on the company’s
operations as at the reporting date, the extent of which is dependent on ongoing as well as future developments,
which are highly uncertain. Further, as stated in the same note, the Company has received a letter of financial support
from the chairman and promoter director of the Company to mitigate the aforesaid impact on the Company. Our
conclusion is not modified in respect of this matter.

For G Joseph & Associates
Chartered Accountants
Firm Reg. No. 006310S

Place: Kochi Allens Joseph
Date: 11-02-2023 Partner
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