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Date: 13.02.2024
Ref: ETL/BSE/INT/064/23-24

To,

The Corporate Relationship Department,
BSE Limited,

Floor 25, PJ Towers, Dalal Street,

Mumbai — 400001.

Scrip Code : 531346 Scrip ID: EASTRED

Sub: Outcome of Board Meeting held today, 13" February 2024 along with Unaudited Financial results
for the quarter ended 31st December, 2023.

Sir/Madam,

Referring to our intimation dated 07.02.2024 regarding the Intimation of the Board Meeting to be held
today and pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we wish to inform that, the Board of Directors of the Company at their meeting held
today, 13 February 2024 has inter-alia considered and approved the following items:

1. The standalone Unaudited Financial Results (“UFR”) of the Company for the quarter ended 31s
December 2023 along with the Limited review report from Statutory Auditor.

2. Other items

Further, pursuant to Regulation 33 of the SEBI LODR Regulations, please find enclosed herewith the

following:

1. Statement of standalone un-audited financial results of the Company for the quarter ended
31st December 2023.

2. Limited Review Report on the aforesaid financial results by Statutory Auditors.

The above were taken on record at the meeting of the Board of Directors of the Company held today
started at 12:45 PM and concluded at 01:30 PM.

Thanking You

For EASTERN TREADS LIMITED

/ \\
Digitally signed
ABIL by ABIL ANIL
Date: 2024.02.13
AN I L 13:44:27 +05'30'
Abil Anil

Company Secretary
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{3 in lakhs, except earnings per equity share}

STATEMENT OF UNAUDITED F INANCIAL RESULTS FOR THE NINE MONTH ENDED 3lst DECE\lBER 2023
. Quarter ended Nine months ended Year ended
. ek s ilo 31Dec23 | 30Sep23 | 3i-Dec2 | 31Dec2d | 3i-Decdt | 31-Mar23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from operations 1,478.65 1,544.32 1,535.78 4,475.86 4,548.30 5,984.14
(b) Other income 15.61 2.66 3.37 19.28 6.90 843
‘Total income 1,494.26 1,546.98 1,539.15 4,495.14 4.555.20 5,992.57
1 |Expenses
(a) Cost of materials consumed 956.67 950.83 984.72 2,909.86 3,250.01 3,980.85
{b) Purchases of stock-m-trade 0.25) 1.77 0.70 264 326 2.14
(¢} Changes in invent of finished goods, work-in-progress and stock-in-trade (41.55) 4295 4309 (68.04) (87.70) 133.08
{d) Employee benefits expense 23523 241.54 279.72 715.00 754.36 997.31
{¢) Finance costs 63.50 79.19 99.98 22230 239.52 323.04
(f) Depreciation and amortisation expense 27.61 32.88 39.67 98.25 123.18 165.01
(g) Other expenses : 265.57 290.24 269.97 84537 851.43 1,158.75
Total expenses 1,506.78 1,639.39 1,717.85 4,725.44 5,134.06 6,760,18
I11 |{Loss beforz exceptional items and tax (1-IT) {12.52) (92.41) {178.70) (230.30) (578.86) (767.61)
1V {Exceptional items - - - : 1
V iLass hefore tax (ITE-1V) {12.52) (92.41) (178.70) (230.30) (578.86) (767.61)
VI {Tax expenses: k
- Current tax - - -
- Deferred tax credit .01} 2.03) (473 6.07) (16.70) (44.72)
V11| Loss for the period / year (Y-V1I) (10.51) (90.38) (173.97) (224.23)]  (562.16) (722.89)
V11| Other comprehensive income / (Ioss)
(a) Iteras that will not be reclassified to profit or loss i 4.71)1 4.71) (11.37) (14,14) (11.37) (18.85)
(b) Income tax refating to items that will not be reclassified to profit or loss - - 2.86 - 2.86 -
1X |Total comprehensive loss for the period / year (VII+VIII) (15.22) (95.09) (182.48) (238.37) (570.67) (741.74)
X [Paid-up equity share capital (face value of T 10 cach) 52320 523.20 52320 523.20 523.20 523.20
X1 {Other equity (1,444.38) {1,227.16}
X11{Loss per equity share:
(a) Basic: (3) (0.20) (1.73) (3.33) (4.29) (10.74) (13.82)
(b) Diluted: (3) , 0.20) (1.73) (3.33) 4.29) (10.74) (13.82)
Notes:

1

W

Place : Kochi r EAST
Date

These unaudited financial resuits have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended.

The Company is engaged in the manufacture and trading of tyre retreading materials which form part of a single segment product group and is primarily operating in India. As the Chief
Operatitig Officer (COO') réviews business performance af an overail company fevel, disclosure requirement under ind AS 108 on “Operating Segment” is not applicabl

The Company has reported a total comprehensive loss of Rs.238.37 lakhs during the current period and has lated losses ing to Rs 2757.43 lakhs as on 31st December 2023

The net worth of the company has eroded. However, the Company has performed an assessment of liquidity and going concern assumption, recoverable values of its financial and non-
financial assets. including overdue receivables from various customers, and impact on revenues and costs. Based on ¢stimates and ptions used in t forecast and fund flow
projections, management expects to recover the carrying amount of the assets and will be able to discharge the Liabilities.

‘The Company has received a letter of support from the chairman and promoter director of the Company, wherein he has confirmed to provide all financial support to the Company to meet the
shortfall in its fund requirements for payment of timely dues 10 banks & other parties and to meet the operatmg expenses, if’ reqmred for a period of not less than 12 months from the date of
closure of the quarter. In view of the above letter of sapport and various perfortance improven res undertaken, the at believes that the Company will be able to meet its
operational and other commitments as and when these become due in the foreseeable future, Hence, the Statement has been prepared on a going concern basis.

Prior period comparatives have been regrouped / reclassified wherever y to conform to the presentation in the current period and are compliant with Ind AS. The management has
exercised necessary due diligence to ensure that the financial results give a true and fair view.

PALRS

The above results were reviewed by the Audit C ittee and approved by the Board of Directors at their respective meetings held on 13th Febraary 2024 and the sanite has besi subjected fo

limited review by the statutory auditors.

13th February 2024




G. JOSEPH & ASSOCIATES
Chartered Accountants

Independent Auditors’ Review Report on review of Interim Financial Results of the
Company pursuant to the Regulation 33 Of SEBI (Listing Obligation And Disclosure
Requirements) Regulations, 2015 (As Amended)

To the Board of Directors of Eastern Treads Limited

1 We have reviewed the accompanying Statement of Unaudited Financial Results of Eastern Treads Limited (the
"Company"), for the quarter and nine months ended December 31, 2023 (the "Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended), including relevant circulars issued by SEBI from time to time.

2 This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and is
in compliance with the presentation and disclosure requirements of regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements)Regulations, 2015 (as amended) including relevant cireulars issued by SEBI from time to
time. Our responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For G Joseph & Associates
Chartered Accountants
Firm Reg. No. 0063105 —

T

Place: Kochi

Date : 13-02-2024

UDIN: 24228498BKDGIY 2435 ] M MNo. 228408
37,2038, First Floor, Tl
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